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LAPORTE SEHRT
RomiG HAND

CERTIFIED PUBLIC ACCOUNTANTS

independent Auditor’s Report

Honorable Malise Prieto
St. Tammany Parish Clerk of Court
St. Tammany Parish, Louisiana

We have audited the accompanying financial statements of the govemmental activities, the major
fund, and the aggregate remaining fund information of the St. Tammany Parish Clerk of Court (the
Clerk), as of and for the year ended June 30, 2006, which collecfively comprise the Clerk’s basic
financial statements as listed in the {abie of contents. These financial statements are the
responsibility of the management of the Clerk. Our responsibility is fo express an opinion on these
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by management,
as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonabie basis for our opinion,

i our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the govemmental activities, the major fund, and the aggregate
remaining fund information of the St. Tammany Parish Clerk of Court as of June 30, 2006, and the
respective change in financial position for the vear then ended, in conformity with accounting
principles generally accepied in the United States of America.

In accordance with Government Auditing Staendards, we have aiso issued our report dated
November 3, 2008, on our consideration of the St. Tammany Parish Clerk of Court's internal control
over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, grant agreements and other matters. The purpose of that report is fo
describe the scope of our testing of intermnal control over financial reporting and compliance and the
results of that testing, and not to provide an opinion on the internal control over financial reporting or
on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards and should be read in conjunction with this report in considering
the results of our audit.

The Management's Discussion and Analysis, beginning on page 4, and the budgetary comparison
schedule identified as Schedule 1, are not required parts of the financial statements, but are
supplemental information required by accounting principles generally accepted in the United States
of America. We have applied certain limited procedures, which consist primarily of inquiries of
management regarding the methods of measurement and presentation of the required
supplemental information. However, we did not audit the information and express no opinion on it.
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Our audit was made for the purpose of forming an opinion on the financial statements that
collectively comprise the Clerk’s basic financial statements. The accompanying supplemental
information listed in the table of contents under Other Supplemental Information is presented for the
purpese of additional analysis and is not a required part of the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic financial
statements and, in our opinion, Is fairly stated, in all materiais respects, in relation to the basic

financial statements taken as a whole.
Aty ol fomy s Ml

A Professional Accounting Corporation

November 3, 2006
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ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

Management’s Discussion and Analysis (“MD&A") for the St. Tammany Parish Clerk of Court (the
“Clerk”) is designed to:

Assist the reader in focusing on significant financial issues;
Provide an overview of the Clerk’s financial activities:

v Identify changes in the Clerk’s overall financial position and results of operations
and assist the user in determining wheather financial position has improved or
deteriorated as a result of the year's operations;

. identify any significant variations from the original, amended, and final budget
amounts and include any currently known reasons for those variations that are
expected to have a significant effect on future services or figuidity; and

. ldentify individual fund issues or concemns.

The information contained herein should be read in conjunction with the financial statements, notes
thereto and other required supplemental information taken as a whole.

OVERVIEW OF THE FINANCIAL STATEMENTS

The MDE&A is required supplementary information that introduces the reader to the basic financial
statements and provides an overview of the Clerk’s financizl activities. The Clerk’s basic financial
statements consist of the following components: Government-wide financial statements, Fund
financial statements, and Notes to the financial statements, This report also contains other
supplementary information in addition to the basic financial statements themselves.

A Govemment-Wide Financial Statements

The Government-Wide Financial Statements (see pages 12 and 13) are designed to present
the financial operations of the Clerk as a whole in a format similar to private
sectoricompanies. The Statement of Net Assets presents information on the Clerk’s assets
and liabilities using the accrual basis of accounting, in a manner similar to the accounting
used by private business enterprises. The difference between the assets and liabilities is
reported as net assets. Overtime, the increases or decreases in net assets (and changes
in the components of net assets) may serve as a useful indicator of whether the financial
position of the Clerk is improving or weakening.

The Statement of Activities presents information showing how the Clerk’s net assets
changed during the most recent fiscal year. All changes in net assets are reported as soon
as the underlying event giving rise to the change occurs, regardless of the fiming of the
related cash flows. Thus, revenues and expenditures are reported in this statement for
some items that will only result in cash flows in future fiscal periods, e.g., uncoliected taxes
and earmned but unused vacation leave.




ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

B.

Fund Financial Statements

A fund is a grouping of related accounts thati is used to maintain control over resources that
have been segregated for specific activities or objectives. The Clerk, like other state and
local governments, uses fund accounting to ensure and demonstrate compliance with
finance-related and legal requirements. The Clerk uses two categories of funds o account
for financial transactions - govemmental funds and fiduciary funds.

Governmental funds are used to account for most of the basic services and projects
reported as governmental activities in the government-wide financial statements. However,
unlike the government-wide financial statements, governmental fund financial statements
focus on how money flows into and out of those funds and the balances available for
spending at year-end. These funds are reported using the medified accrual basis of
accounting, which measures cash and all other financial assets that can readily be
converted to cash. The governmental fund statements (included on pages 15 through 18)
provide a detailed short-term view of the Clerk's general government operations and the
basic services it provides. Governmental fund information helps the reader determine
whether there are more or fewer financial resources that can be spentin the near future to
finance the Clerk's programs. The Clerk has only one governmental fund - the General
Fund -, which is used to account for the Clerk's basic services.

Because the focus of govemmental funds is narrower than that of the government-wide
financial statements, there are differences in the information presented for govemmental
funds and for govemmental activities in the govemment-wide financial statements. Review
of these differences provides the reader of ihe financial statements insight on the long-term
impact of the Clerk’'s more immediate decisions on the current use of financial resources.
The governmentai funds columns of the Fund Financial Staiements require and include a
raconciliation following the Balance Sheet (reconciliation on page 18) and the Siatement of
Revenues, Expenditures and Changes in Fund Balances (reconciliation on page 18).

The Fiduciary funds are used to account for resources held for the benefit of parties outside
the government. The fiduciary funds financial statements can be found on page 19 of this
raport. The only type of fiduciary fund accounted for by the Clerk is “agency” funds. Agency
funds are custodial in nature and represent assets held by the Clerk as an agent for litigants
pending court action. Under applicable standards of GASB No. 34, agency funds are not
included in the government-wide financial statements. These activities are excluded from
the Clerk's other financial statements because these assets are nat available to finance
operations. The Clerk is responsible for ensuring that the assets reported in these funds are
used for their intended purposes. These funds are for unsettled deposits and declined
$410,107 during the current year.



ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management's Discussion and Analysis

C. Notes to the Financial Statements

The Notes to the Financial Statements, in particular “Note A - Summary of Significant
Accounting Policies®, present the changes in presentation and reporting required under the
GASB No. 34 Standard, and under GASB Statement No. 33, Accounting and Financial
Reporting for Non-Exchange Transactions. When reviewing this MD&A, the reader should
refer to and review the Notes to the Financial Statements (beginning on page 21), as wellas
the Govemment-Wide and Fund Financial Statements (included an pages 12 through 18).

FINANCIAL HIGHLIGHTS

At June 30, 2006, the St. Tammany Parish Clerk of Court maintained an
Unrestricted Net Assets balance of $4,110,246. Unrestricted Net Assets represents
the net balance of all types of assets accumulated by the Clerk in excess of the
amount invested in “capital assets” and any “restricted assets”. Restricted assets
are those that are constrained by creditors, grantors, contributors, or by laws and
regulations. As of June 30, 20086, the Clerk does not have “restricted assets”.

At fiscal year-end, the total Investment in Capital Assets decreased to $129,708,

Total assets at June 30, 2006 were $4,547,793 while total liabilities amounted to
$307,839, In accordance with statutory requirements, the Clerk has no bonded
indebtedness or long-term notes.

The most significant continuing revenue sources for govemmental activities were
34,389,652 in revenues from document recording fees and $2,240,007 in charges
and court costs for suits and successions.

Total revenues of the Clerk exceeded total expenses for the fiscal year, resulfing in
an increase in Net Assets of $207,169,




ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

Government-Wide Financial Analysis

Statemeant of Net Assets

included befow are the condensed Statements of Net Assets for the St. Tammany Parish
Clerk of Court.

Condensed Statements of Net Assets - Governmental Activities

6/30/2006 6/30/2005

Current and Other Assels $ 4,418,085 $ 4,097,307
Capital Asssts, Net 219,708 186,398
Total Assels
Liabilities $§ 307,839 $ 250,918
Total Liabilities 307.839 250,918
Net Assets:

Invested in Capital Assels 129,708 186,396

Unrestricted Net Assets 4,110,246 3,846,388
Totat Net Assets $ 4239954 ~ $ 4032785

See page 13 for 8 more detailed Statement of Net Assets for the St. Tammany Parish Clerk of

Court.

Government-Wide Review of Condensed Statement of Net Assets

The composition of Net Assets and the changes in Net Assets over fime serves as a useful
indicator of a government’s financial position. The St. Tammany Parish Clerk of Court's
assets at fiscal year-end exceed liabilities by $4,239,954 (Net Assets), with the Clerk
reporting positive balances in all categories of Net Assets. Of the tolal Net Assets,
$4,110,246 is Unrestricted Net Assets. The balance of Net Assets consists of $128,708
invested in Capital Assets.

The largest component of the “Current and Other Assets” category is cash and cash
equivalients and investments with a combined total of $4,148,298, which are unrestricted
and available to meet the Clerk’s operational obligations. These funds increased by
$294,267 during the year, primarily as a result of the decrease in prepaid expenses and the
increase in current liabilities.

Capital Assets, totaling $129,708 represent the investment in computers, furniture and
equipment, all of which are more fully described in a later section. This balance is $56,688
less than last year due to depreciation and retirerments.

The “Liabilities” category consists of accrued liabilities, deferred revenue and compensated
absences. Total iiabilities increased by $56,821 during the cumrent year. Approximately
65% resulted from an increase in Deferred Revenues.
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ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

Statement of Activities

The Statement of Activities for the St. Tammany Parish Clerk of Court is presented on page 14. An
explanation of the components of this statement is as follows.

There are two categories of revenues on the Statement of Aciivities - “Program Revenues™ and
“General Revenues®, “Program Revenues” are derived directly from the program itself and they
reduce the net cost of the function to be financed from the govemment’s “General Revenuas” which
are presentad below:

6/30/2006 6/30/2005

Program Revenues:
Recording Legatl Documents $ 4,389,652 $ 4,335,601
Court Costs, Fees and Charges 2,240,007 2,304,903
Certified Copies 230,384 228,789
Mamiage Licenses 31,822 34,385
Total Program Revenues 6,891,865 6.903,678

General Revenues:
Other Revenues 372,245 261,658
Interest Eamings 379,199 188,254
Total General Revenues 751,444 448,912
Total Revenues $ 7643309  § 7353500

Program Expenses:
Personnel Services $ 6,287,604 $ 6,699,922
Operating Services 502,848 491,128
Matarials and Supplies 321,679 127,316
Travel/Educational/Seminar Expenses 30,278 30,258
Capital Outlays 156,612 6,614
Miscelianeous 137,119 86,445
Total Expenses $ 17436140 $ 7.441.634

Analysis of Fund Financial Statements

The Clerk maintains only one “govermnmental fund” - the General Fund. #s statements are
presented as follows:

Description of Financial Statement Page Number
Balance Sheet 15
Statement of Revenues, Expenditures, and

Changes in Fund Balance 17




ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

Governmentai Funds

Under the modified-accrual basis for Fund Financial Statements, the emphasis is on
accounting for current financizal resources. The analysis in this section includes a discussion
of components of the Fund Financial Statements, but concentrates on differences not
discussed previously for the Government-Wide Financia! Statements. At fiscal year-end,
the General Fund reported an Unreserved Fund Balance of $4,199,884. Cash and Cash
Equivalents and Receivables totaling $1,221,138 and investments totaling $3,110,000 are
identical to the Government-Wide presentation. Capital Assets of $129,708 are presented
only in the Govemment-Wide presentation. The Fund Financial Statements only account for
current financial resources; therefore, current year capital expenditures are accounted forin
the current year operating statement (Statement of Revenues, Expenditures, and Changes
in Fund Balance), Liabilities totaling $131,255 include Accrued Expenses and Deferred
Revenue., Since compensated absences are anly recorded when paid, they are not
included here.

The fund reporting format presents in the Statement of Revenues, Expenditures, and
Changes in Fund Balance alt revenue types followed by the expenses of the Clerk,
presented on a functional basis. The major revenue and expenditure sources are similarto
the government-wide presentation. The differences in total expenditures are in the reporting
of capital expenditures, depreciation and prepaid expenses. As previously noied, in the
Fund Financial Statements, capital expenditures are reported on the operating statement
(Statement of Revenues, Expenditures, and Changes in Fund Balance); whereas the
Govemment-Wide Financial Statements report capital assets on the Statement of Net
Assets with depreciation expense recorded on the Statement of Activities in a manner
similar to a private business enterprise.

Required Supplementary Information

In addition to this MD&A and the basic financial statements, this report also presents certain
Required Supplementary (nformation, which includes a2 Budgetary Comparison Schedule
found on page 34. The presentation under the GASB No. 34 standard requires disclosure
of both the original and the final budget. The original budget is the first complete
appropriated budget. The final budget is the original budget adjusted by all reserves,
transfers, allocations, supplemental appropriations, and other legally authorized legislative
and executive changes applicabie to the fiscal year, whenever signed into law or otherwise
legally authorized.

Analysis of Budget Variations in the General Fund

Actual revenues exceeded final hudgeted revenues by approximately 3.0% and actual
expenditures approximated budgeted expenditures by less than 1.6%.

The variations from the original budgeted revenues and expenditures for the General Fund
were as follows:

¢ There were no changes to the Original Budget for both revenues and expenditures.
s Actual revenues exceeded the Final Budget by $221,759. Expenditures were lass
than the Final Budget by $112,017.
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ST. TAMMANY PARISH CLERK OF COURT
For the Year Ended June 30, 2006

Management’s Discussion and Analysis

Capital Assets and Long-Term Debt
Capital Assets at Year-End

Capital assets had a net decrease of $56,688 for the year ended June 30, 2008, primarily as
a result of depreciation expense. A detail of the capital assets is found in Notes to Financial
Statements No. 4,

Long Term Debt

Since Clerks of Court are not allowed to incur long-term indebtedness far bonds or notes
payable, the Clerk had no long-term debi ouistanding.

Economic Factors

The setting of fees and costs for services is primarily regulated by the Louisiana Revised Statutes
and the Clerk has limited discretion in this area, as evidenced by the Louisiana Legislature's
approval of changes to Revised Statute 13:3049 B 2(a), which provided for fees in connection with
a jury trial, causing the Clerk’s office to realize a significant decline in these revenues. During its
session in August 2005, the Legislature ¢changed its position regarding fees, resulting in 2 “Requast
for Jury Trial* now allowing for the collection of such fees, but with some limitations not previously
imposed. Consequently, the Clerk’s office anticipates an increase in ihese ravenues for the year
2006-2007.

Following Hurricane Katrina, there has been a large increase in the population and shift in the
demographics of St Tammany Parish, which is having and will continue to have an effect on the
operafions of the Clerk’s office. Revenues have increased as a result of the number of lawsuits
filed, request for copies of documents lost in the storm, purchases and sales of homes, commercial
real estate transactions and other fees related to the increased population. Additionally, expenses
are being affected primarily by the decline in avallable personnel in the Parish and the increasing
cost of health care insurance. Since Hurricane Katrina, The Clerk’s office has had to pay more in
beginning salaries and benefits in order to attract professional employees. As a result of these
increases and decreases, the Clerk’s office anticipates an increase in its Net Assets for the year
2006-2007.

Requests for Information
This financial report is designed to provide a general averview of the St. Tammany Parish Cierk of
Court's finances. Questions conceming this report or the need for additional information should be

directed to Malise Prieto, Clerk of Court, 8t. Tammany Parish, P. O. Box 1090, Covington,
Louisiana 70434.
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Statement A
ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Statement of Net Assets
June 30, 2006

Governmental
Activities
Assets
Cash and Cash Equivalents $ 1,038,298
Invesiments 3,110,000
Accounts Receivable 182,841
Prepaid Insurance 86,946
Capital Assets, Net 129,708
Total Assets 4 547 793
Liabilities
Accrued Liabilities 14,233
Deferred Revenue 117,022
Compensated Absences 178,584
Total Liabilities 307,839
Net Assets
invested in Capital Assets 129,708
Unrestricted 4,110,246
Total Net Assets 3 4,238,954

The accompanying notes are an integral part of these financial statements,

12
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Statement of Activities

For the Yaar Ended June 30, 2008

Statemaeant B

Net (Expenses)
Revenues and
Program Change to
Revenues Net Agsets
Charges for Governmental
Functions / Programs Expenses Services Activities
Governmental Activities
General Government $ 7436140 § 6891865 § (544,275)
General Revenues
Other Revenues 372,245
Interest Eamings 379,199
Total General Revenues 751,444
Change in Net Assets 207,169

Net Assets, Beginning of Year

Net Assets, End of Year

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARiISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Balance Shest

Governmental Fund

June 30, 2008

Statement C

General
Fund
Assets
Cash and Cash Equivalents $1,038,208
Investments 3,110,000
Accounts Receivable 182,841
Total Assets $4,331,139
Liabllities
Accrued Liabilities $ 14233
Deferred Revenue 117,022
Total Liabilities 131,255
Fund Balance
Unreserved 4,199,884
Total Fund Balance 4,199,884
Total Liabilities and Fund Balance $4,331,139

The accompanying notes are an integral part of these financial statements.

15



Statement D
ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Reconciliation of the Governmental Fund Balance Sheet
to the Government-Wide Statement of Nat Assets
June 30, 2006

Amounts reported for govemmental activities in the Statement of Net Assels
are different because:

Fund Balance - Governmental Fund § 4,199,884

Capital assets used in governmentai activities are not financial resources and,
therefore, are not reported in the governmental funds.

Govemmental Capital Assets £51,508
Less: Accumulated Deprecdiation {521,800)
Prepaid expenses are not recorded as an assat on the govemmental balance
sheet as they represent funds that have already been expended 86,946
Compensated absences are not payable out of current funds and are not included
in govermmental fund balance. (176,584)
Net Assets of Governmental Activities $ 4,239,954

The accompanying notes are an integral part of these financial statements.

16



ST. TAMMANY PARISH CLERK OF COURT

ST. TAMMANY PARISH, LOUISIANA

Statement of Revenues, Expenditures and Change in Fund Balance
Governmental Fund

For the Year Ended June 30, 2006

Statement E

General
Fund
Ravenues
Fees, Charges, and Commissions for Services
Court Costs; Fees and Charges $ 2,240,007
Fees for Recording Legal Documents 4,389,652
Fees for Certified Coples 230,384
Other Revenues 372,245
Marriage Licenses 31,822
Interest Earnings 379,199
Total Revenues 7,643,309
Expenditures
General Government
Administration 426,015
Recordings and Filings 1,277,668
Mortgage Certificates 1,350,384
Civil Suits and Probates 2,315,664
Criminal Suits and Minutes 1,558,942
Elections 140,824
Computers 220,628
Total Expenditures 7,299,021
Excess of Revenues over Expenditures 344,288
Fund Balance, Beginning of Year 3,855,596
Fund Balance, End of Year $ 4,196,884

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH CLERK OF COURT

ST. TAMMANY PARISH, LOUISIANA

Reconciliation of the Statement of Revenues, Expenditures,
and Change in Fund Balance of the Governmental Fund

to the Government-Wide Statement of Activities

For the Year Ended June 30, 2008

Statement F

Amounts reported for governmental activities in the Statement of Activities
are different because:

Net Change in Fund Balance - Governmental Fund

Governmental funds report capital outlays as expenditures; however, in the
Statement of Activities, the cost of those assets is allocated over their
estimated useful lives through depreciation expense. This is the amount by
which depreciation charged in the current period exceeded capital outlay.

Loss on Disposition of Capital Assets

Change in Prepaid insurance

Change in Compensated Absences

Change in Net Assets of Governmental Activities

The accompanying notes are an integral part of these financial statements.
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$ 344,288

(43,354)
(13,334)
(70,327)

{10,104}

$ 207,169



Statement G
ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Statement of Fiduciary Net Assets
Fiduciary Fund
June 30, 2006

Agency Funds
Assats
Cash and Cash Equivalents $ 5,620,621
investmenis 4,170,000
Total Assets $ 9,790,521
Liabllities
Unsettled Deposits $ 9,790,521
Total Liabilities § 9,790,521

The accompanying notes are an integral part of these financial statements.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financlal Statements

Note 1. Summary of Significant Accounting Policies

The financial statements of the St. Tammany Parish Clerk of Court {the Cierk) have been
prepared in conformity with accounting principles generally accepted in the United States of
America (GAAP) as applied to governmentzl units. The Governmental Accounting
Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the
government’s accounting policies are described below:

Reporting Entity

As provided by Article V, Section 28 of the Louisiana Constitution of 1974, the Clerk serves
as the ex-officio notary public, the recorder of conveyances, mortgages, and other acts, and
has other duties and powers provided by law. The Clerk Is elected for a four-year term.

For financial reporting purposes, the Clerk includes all funds, account groups, and activities
that are within the oversight responsibility of the Clerk as an independently elected parish
official. The Clerk is solely responsible for the operations of her office, which include the
hiring or retention of employees, authority over budgeting, and the receipt and disbursement
of funds. Accordingly, the Clerk is fiscally independent and a separate reporting entity.
Certain units of local government, over which the Clerk exercises no oversight responsibility,
such as the Parish Council, Parish School Board, other independently elected parish
officials, and municipalities within the Parish, are excluded from the accompanying financial
statements, These units of government are considered separate reporting entities and
issue financial statements separate from that of the Clerk.

Government-Wide and Fund Financial Statements
The government-wide financial statements (i.e., the Statement of Net Assets and the
Statement of Activities) report information on ali of the non-fiduciary activities of the Clerk,

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
ciearly identifiable with a specific function or segment. Program revenues include (1)
charges to customers or applicants who purchase, use or directly benefit from goods,
services, or privileges provided by a given function or segment and (2) grants and
contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Interest eamings and other revenues not propeny included
amang program revenues are reporfed instead as general revenues.

Separate financial statements are provided for the Governmental Fund.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when
earned and expenses are recorded when a liability is incurred, regardless of the timing of
related cash flows.

21




ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
(Continued)

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are
recognized as soon as they are both measurable and available. Revenues are considered
to be available when they are collectible within the current period, or soon enough
thereafter, to pay liabilities of the current period. For this purpose, the Clerk considers
revenues to be available if they are collected within 60 days of the end of the current fiscal
period. Expenditures generally are recorded when a liability is incurred, as under accrual
accounfing. However, compensated absences are recorded when paid.

Fees and charges for services, interest eamings, and other revenues of the current fiscal
period are all considered to be susceptible to accrual and so have been recognized as
revenues of the current fiscal period. All other revenue items are considered to be
measurable and available only when cash is received by the Clerk.

The financial statements of the Clerk include the following major governmental fund:

General Fund - The General Fund, as provided by Louisiana Revised Statute
13:781, is the principal fund of the Clerk and accounts for the operations of the
Clerk’s office. The various fees and charges due to the Clerk’s office are accounted
for in this fund. General operating expenditures are paid from this fund.

Additionally, two Agency Funds are included - The Advance Deposit and The
Registry of Court. Agency funds account for assets held on behalf of outside
parties, inciuding other governmenis, or on behaif of other funds within the
government. Agency funds are custodial in nature (assets equal liabilities) and do
not involve measurement of results of operations. The Advance Deposit Fund is
used to account for advance deposits in suits filed by litigants. The Registry of Court
Fund is used to account for funds held by order of the court until judgment is
rendered by the judiciary.

Budget and Budgetary Accounting
Formal budget integration is employed as a management control device during the year for
the General Fund. Budget amounts included in the accompanying financial statements
include the original adopted budget and all subsequent amendments. The proposed budget
for the 2008 fiscal year was made available for public inspection at the Clerk’s office on
June 9, 2005. The proposed budget, prepared on the modified accrual basis of accounting,
was published in the official journal twelve days before the public hearing. The budget
hearing was held at the Clerk’s office on June 23, 2005. The budget is legally adopted and
amended, as necessary, by the Clerk. All appropriations lapse at year-end.




ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA

June 30, 2006

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Encumbrances

Encumbrance accounting, under which purchase orders, contracts, and other commitments
for the expenditure of monies are recorded in order o reserve that portion of the applicable
appropriation, is not employed by the Clerk.

Cash, Cash Equivalents and Investments
Cash includes amounts in demand deposits. Investments consist of certificates of deposit
and an account with the Louisiana Asset Management Pool, inc. (LAMP).

State statutes authorize the Clerk to invest in the following types of securities:

(1)

(2)

(3)

(4)

5

Direct U.S. Treasury obligations, the principal and interest of which are fully
guaranteed by the U.S. Government.

Fully-collateralized cerfificates of deposit issued by qualified commercial
banks and savings and loan institutions iocated within the State of Louisiana.
In addition, local govemments in Louisiana are authorized to invest in the
Louisiana Asset Management Pool, Inc. (LAMP), & non-profit corporation
formed by an initiative of the State Treasurer and organized under the laws
of the State of Louisiana, which operates a local government investment

pool.

Bonds, debentures, notes or other evidence of indebtedness issued or
guaranteed by federal agencies, or by U.S. Government instrumentaiities,
which are federaily sponsored, and provided such obligations are backed by
the full faith and credit of the U.8. Government.

Direct repurchase agreements of any federal bank including only securities
enumerated in paragraphs (1) and (3) above. “Direct security repurchase
agreement” means an agreement under which the political subdivision buys,
holds for a specified time, and then sells back those securities and
obligations enumerated in paragraphs (1) and (3} above.

Mutual or trust fund institutions which are registered with the Securities and
Exchange Commission under the Securities Act of 1933, and the Investment
Act of 1940, and which have underlying investments consisting solely of and
fimited to securities of the U.S. Govemment or its agencies.

Investments, as required by Government Auditing Standards Board Statement No. 31 are
raported at fair value, which is determined using selected market quotes.

23



ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)

Capital Assets

Capital assets, which include computers, fumiture and equipment, are reported In the
government-wide financial statements. Capital assets are capitalized at historical cost or
estimated cost (the extent {o which fixed asset costs have been estimated and the methods
of estimation should be disclosed) if historical costs are not available (or describe other
method of valuation). Donated assets are recorded as capital assets at their estimated fair
market value at the date of donation. The Clerk maintains a threshold level of $2,500 or
more for capitalizing assets.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materiaily extend assets’ lives are not capitalized.

Capital outlays are recorded as expenditures of the General Fund, and they are recorded as
assets in the government-wide financial statements to the extent the Clerk's capitalization
threshold is met. The Clerk has no infrastructure assets.

All capital assets are depreciated using the straight-line method over useful lives of five fo
twelve years.

Compensated Absences

Employees accrue vacation leave at the rate of 10 to 20 days per year, according to ysars
of service with the Clerk’s office. A maximum of 5 days of vacation leave can be carried
forward to the succeeding year with written approval of supervisor or department head.
Vacation leave in excess of the carry forward amount is forfeited. Employees accrue sick
leave at a rate of 6 to 12 days per year, according 1o years of service with the Clerk’s office.
Employees are aliowed to carry forward a maximum of 30 days of unused sick leave from
year to year, Upon termination, or at retirement, employees are paid for unused sick leave
at the discretion of the Clerk. At retirement, employees are paid for all accrued vacation
leave,

Amounts of vested or accumulated vacation leave that are not expected to be liquidated
with expendable available financial resources are reported as a liability in the Statement of
Net Assets.

Fund Equity

Govemment-Wide Statements

Equity is classified as net assetls and displayed in two components:

1. Investsd in capital assets — Consists of capital assets, net of accumulated
depreciation
2. Unrestricted net assets — All other net assets that do not meet the definition

of "restricted” or “invested in capital assets *
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financial Statements

Note 1. Summary of Significant Accounting Policies (Continued)
Fund Equlty (Continued)
Fund Statements

Governmental fund equity is classified as unreserved fund balance.

Use of Estimates
The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities at the date of the
financial statements and the reported amounts of revenues, expenditures, and expenses
during the reporting period. Actual results could differ from those estimates.

Note 2, Cash, Cash Equivalents and Investments

At June 30, 20086, the Clerk has cash and cash equivalents (book balances) as foliows:

Government-Wide Fiduciary Funds
Statement of Statement of

Net Assets Net Assets Total
Cash and Cash Equivalents:
Petty Cash $ 1,181 $ - ) 1,181
Interest Bearing Deposits 1,037,117 5,620,521 8,657,638

$ 1,038,298 § 5620521 % 6,658,819

Investments:
Certificates of Deposit $ 3,010,000 $ 4,170,000 $ 7,180,000
LAMP Aceount 100,000 - 100,000

§ 3,110,000 3 4170000 % 7,280,000

These deposits are stated at cost, which approximates market. Under state law, these
deposits {or the resulting bank balances) must be secured by federal deposit insurance or
the pledge of securities owned by the bank. The market value of the pledged securities plus
the federal deposit insurance must at all times equal the amount on deposit with the bank.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financial Statements

Note 2. Cash, Cash Equivalents and Investments (Continued)

These securifies are held in the name of the pledging bank in a holding or custodial bank
that is mutually acceptable to both parties. AtJune 30, 20086, the Clerk has $10,475,479 in
deposits (collected bank balances), which includes investments in certificates of deposits of
$7,180,000. These deposits are secured from risk by $1,200,000 of federal deposit
insurance and $9,275,479 of pledged securities held by the custodial bank in the name of
the bank (GASB Category 3).

Even though the pledged securities are considered uncollateralized (Category 3} under the
provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a statutory
requirement on the custodial bank fo advertise and sell the pledged securities within 10
days of being notified by the Clerk that the bank has failed to pay deposited funds upon
demand.

In accordance with GASB Codification Section 150.126, the investment in LAMP at
June 30, 2008, is not categorized in the three risk categories provided by GASB Codification
Section 150.125 because the investment is in the pool of funds and, therafere, not
evidenced by securities that exist in physical or book eniry form.

LAMP is administered by LAMP, inc., a non-profit corporation organized under the laws of
the State of Louisiana. Only local government entities having coniracted to participate in
LAMP have an investment interestin its pool of assets. The primary objective of LAMP isto
provide a safe enviranment for the placement of public funds in short-term, high quality
investments. The LAMP portfolio includes only securities and other obligations in which
Jocal governments in Louisiana are authorized fo invest in accordance with LRS 33:2955.
Accordingly, LAMP investments are restricted to securities issued, guaranteed, or backed
by the U.S. Treasury, the U.S. Government, or one of its agencies, enterprises, or
instrumentalities, as well as repurchase agreements collateralized by those securities.

Effective June 1, 2001, LAMP’s investment guidelines were amended to permit the
investment in government-only money market funds. in its 2001 Regular Session, the
Louisiana Legislature (Senate Bill No. 512, Act 701) enacted L RS 33:2855(A)(1)(h}, which
allows all municipalities, parishes, schoo! boards, and any other political subdivisions of the
State to invest in “Investment grade (A-1/P-1) commercial paper of domestic United States
corporations.” Effective October 1, 2001, LAMP's investment Guidelines were amended to
alfow the limited investment in A-1 or A-1+ commercial paper.

The dollar weighted average portfolio maturity of LAMP assets is restricted to not more than
90 days, and consists of no securities with a maturity in excess of 397 days. LAMP is
designed to be highly liquid to give its participants immediate access to their account
balances. The investments in LAMP are stated at fair value based on quoted market rates.
The fair value is determined on a weekly basis by LAMP and the value of the position in the
external investment pool is the same as the value of the pool shares.

LAMP, Inc. is subject to the regulatory oversight of the State Treasurer and the Board of
Directors. LAMP is not registered with the SEC as an investment company.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes fo Financial Statements

Note 3. Receivables

The raceivables of $182,841 at June 30, 20086, consisted of the following:

Criminal Costs $ 50,255

| Advance Deposits 105,347
Court Attendance 1,175

Recordation 24,145

Miscellaneous 1.918

$ 182841

The Cleri considers all receivables to be collectible; therefore, no allowance has been
established for doubtful accounts.

Note 4. Capital Assets

Change in capital assets for the year ended June 30, 2008, is as foliows:

Balance Balance
July 1, June 30,
Governmental Activities 2005 increases Decreases 2006

Capital Assets Being Depreciated:
Computers, Furniture and Equipment 3625,041 $ 43135 & (16,668) 35651508

Total Capital Assets
Being Depreciated 625,041 43,135 (16,668) 651,508

Less Accumulated Depreciation for:
Computers, Fumniture and Equipment ~ (438.,645) {86,489) 3,334 (521,800}

Total Capital Assets Being
Depreciated, Net $186396 § (43,354) $ (13,334} §120,708

Note 5. Compensated Absences

AtJune 30, 2008, employees of the Clerk of Court have accumulated and vested $176,584

of employee leave benefits. This amount is recorded as a liability on the Statement of Net
Assets,
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Flnancial Statements

Note 6. Risk Management

The Clerk is exposed to various risks of loss refated to torts; theft of, damage to, and
destruction of assets; errors and omissions; injuries to employees; and natural disasters.
The Clerk, along with other Clerks of Court in the State of Louisiana, formed the Clerks of
Court Self-insurance Association Fund {CSIAF). It is a public entity risk pool currently
operating as a common risk management and insurance program for 36 member Clerks of
Court. The Clerks pay an annual premium to CSIAF for their general insurance coverage.
The Articles of Association of the CSIAF provide that CSIAF will be self-sustaining through
mefmber premiums. The CSIAF pays claims, in excess of the Clerk's deductibie of §$3,750,
up 1o a maximum limit of $1,000,000 for each insured event. During the year ended
June 30, 2008, no claims were made against the St. Tammany Parish Clerk of Court for
risks covered by the CSIAF.

Note 7. Pension Plan

Plan Dascription. Substantially all employees of the Clerk’s office are members of the
Clerks of Court Retirement and Relief Fund {System), a cost-sharing, multiple-employer
defined benefit pension plan administered by a separate board of trustees.

All regular employees who are under the age of 80 at the time of original employment are
required fo participate in the System. Employees who retire at or afier age 55 with at least
12 years of credited service are entitied o a retirement benefit, payable monthly for life,
equal to 3 1/3 percent of their final-average salary for each year of credited service, not to
exceed 100 percent of their final-average salary. Final-average salary is the employee’s
average salary over the 36 consecutive or joined months that produce the highest average.
Employees who terminate with at |east 12 years of service and do not withdraw their
employee contributions may retire at or after age 55, and receive the benefit accrued to their
date of termination. The System also provides death and disability benefits. Benefits are
established and amended by state statute.

The System issues an annual publicly available financial report that includes financial
statements and required supplementary information for the System. That report may be
obtained by writing to the Louisiana Clerks of Court Retirement and Relief Fund, 11745
Bricksome Avenue, Suite B1, Baton Rouge, Louisiana 70816, or by calling (225) 293-1162.

Funding Policy. Plan members are required by state statute to contribute 8.25 percent of
their annual covered salary, and the 8t. Tammany Parish Clerk of Court is required to
contribute at an actuarially determined rate. The current rate is 15.75 percent of annual
covered payroll. Contributions to the System also include one-fourth of one percent of the
taxes shown to be coliectible by the tax rolls of each parish. The contribution requirements
of plan members and the St. Tammany Parish Clerk of Court are established and may be
amended by state statute. As provided by Louisiana Revised Statute 11:103, the employer
contributions are determined by actuariai valuation and are subject to change each year
based on the results of the valuation for the prior fiscal year. Beginning July 1, 2001, the
Clerk valuntarily began paying both the empioyee and employer required contributions.
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ST. TAMMANY PARISH, LOUIS{IANA
June 30, 2006

Notes to Financial Statements

Note 7. Pension Plan (Continued)

The 8t. Tammany Parish Clerk of Court's contributions to the System for the years ending
June 30, 2008, 2005 and 2004, were $950,416, $957 998 and $808,032, respectively, equal
to the required contributions for each year.

Note 8. Post Employment Benefiis

In addition to the pension benefits described in Note 7, the Clerk provides post employment
healthcare and life insurance benefits to all employees who retire from the Clerk under the
same restrictions as in the above note. As of June 30, 20086, there were 19 retired
employees participating in the post employment heaithcare and life plan.

The benefits for the covered employees are provided through an insurance company whose
monthly premiums are paid jointly by the employee/retiree and by the Clerk. The cost of
providing these benefits for the retirees is separable from the cost of providing benefits for
active employees and is recorded on a pay-as-you-go basis (cash basis). The Clerik’s
portion of the total premiums for all employees for the fiscal year ended June 30, 2008,
aggregated $969,143. For the year ended June 30, 2008, the cost of retiree benefits
included in total paid premiums was $77.626.

Note 8. Deferred Compensation Plan

Certain employees of the Clerk participate in the Louisiana Pubiic Employees Deferred
Compensation Plan adopted under the provisions of the Internal Revenue Code Section
457. Complete disclosures relating to the Plan are included in the separately issued audit
report for the Plan, avaitable from the Louisiana Legislative Auditor, Post Office Box 94397,
Baton Rouge, Louisiana 70804-9397.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
June 30, 2008

Notes to Financial Statements

Note 10. Contingent Liabilities

From time to time, the Clerk is involved as a defendant in actual or threatened litigation,
which is not covered by insurance. AtJune 30, 2006, there were no pending or threatened
claims, which, in the opinion of the Clerk’s legal advisors, would have a material adverse
affect on the financial statements, should such claims be settied in favor of the plaintiffs.

Note 11. Expenditures of the Cierk of Court Required to be Paid by the Parish Council

Louisiana Revised Statute 13:784 requires the Parish Council to provide the Clerk with all
necessary office fumiture, equipment, and record books. During the year ended
June 30, 2008, as well as for several years prior thereto, items provided by the Parish
Council have been limited to certain fumiture and fixtures, office and storage space, and
utilities.

In the accompanying financial statements, the value of materials, supplies, and services
provided by the Parish Council are not reflected. In addition, no recognition has been given
for the amount, if any, which may be recoverable for mandated items not provided.

Note 12. Excess Fund Balance

Louisiana Revised Statute 13:785 requires that every four years, at the close of the term of
office, the Clerk must pay the Parish Council the portion of the General Fund's fund balance
that exceeds one-half of the general fund revenues for the Clerk's last year of office, which
amount shall be limited to the fotal funds provided the Clerk by the Parish during said term
of office. AtJune 30, 2006, the General Fund's balante exceeded one-half of the general
fund revenues by $378,230, which has not been recorded as a liability at June 30, 2008,
since this year is not the close of the term of office.

Note 13. Clerk’s Compensation

The Clerk's compensation for the year ended June 30, 2006, as established by law for
salary, statutory allowance, and custodian of voting machines, was $102,100, $10,210, and
$2,400, raspectively.

Note 14. Hurricane Katrina

On August 29, 2005, St. Tammany Parish was severely impacted by Hurricane Katrina.
The Clerk's office in Slidell, which is owned by the Parish Council, was damaged.
Equipment with a book value of $13,334 was destroyed. At this time, the impact on the
Clerk's revenues has not been determinead.
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ST. TAMMANY PARISH, LOUISIANA
June 30, 2006

Notes to Financial Statements

Note 15. Change in Agency Fund Balance

The following is a summary of change in agency fund unsettled deposits:

Unsettied Unsettied
Deposits at Deposits at
July 1, June 30,
2005 Additions Reductions 2006
Advance Deposit $ 5,587,723 $3,969,808 $4,301,148 35,256,383
Registry of Court 4,612 905 2316745 2395512 4,534,138

Total
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Budgetary Comparison Schedule

General Fund

For the Year Ended June 30, 2006

Schedule 1

Actual Variance with
Amounts Final Budget
Original Final Budgetary Favorable/
Budget Budget Basis {Unfavorable)
Revenues
Fess, Charges, and Commissions for Services
Court Costs, Fees and Charges $2415300 $2415300 $2240007 § (175293)
Fees for Recording Legal Documents 4,256,500 4,256,500 4,389,862 133,162
Fees for Certified Copies 225,500 225,500 230,384 4,884
Cther Revenues 300,500 300,500 372,245 71,745
Marriage Licenses 38,750 38,750 31,822 (6,928)
interest Eamings 185,000 185,000 374,188 184,198
Tofal Revenues 7.421,650 7,421,550 7,643,308 221,759
Expenditures
General Govemment
Administration 394,403 394,403 426,015 (31.612)
Recordings and Filings 1,254,668 1,254,669 1,277 666 (22,997)
Land Records 1,289,588 1,289,588 1,350,384 (60.796)
Civil Suits and Probates 2,385,351 2,385,351 2,315,664 659,687
Criminal Suits and Minutes 1,765,762 1,765,762 1,558,942 206,820
Elections 126,128 126,128 149,824 (23,698)
Computers 195,135 195,135 220,526 ~ {25,391)
Total Expenditures 7.411,038 7,411,038 7,299,021 112,017
Change in Fund Balance § 10512 §& 10,512 344288 § 333778

Fund Balance, Beginning of Year

Fund Balance, End of Year

See independent auditor's report.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Scheduls of Revenues

Governmental Fund Type - General Fund
For the Year Ended June 30, 2006

Schedule 2

Court Costs, Faes, and Charges
Fees-Advance Deposit
Criminal Costs
Court Attendance
DA Bond Forfeiture

Recording of Legal Documents
Recording
Canceliations
UCC Fees
Certificates
Parish Council Costs
SE Legal Service Costs

Certifled Copies
Other
intemet Income
Election Fees

Passports

Other
Computer Time

Marriage Licenses

interest Earnings

Total Revenues
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$ 1,793,978
423,221
19,340

3,468

2,240,007

3,975,508
257,368
65,468
68,242
20,319

2,746

4,388,652
230,384
227,278

30,566

62,625

45,632
6,244

372,245
31,822

379,199

§ 7,643,309




ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Schedule of Expenditures

Governmental Fund Type - General Fund
For the Year Ended June 30, 2006

Schedule 3

Administration
Parsonnel Services
Operating Services
Materials and Supplies
Travel and Other Charges
Capital Qutlay under $2,500
Capital Qutlay over $2,500

Recordings and Filings
Personnel Services
Operating Services
Materials and Supplies
Travel and Other Charges
Capital Qutiay under $2,500

Land Records
Personnel Services
Operating Services
Materials and Supplies
Travel and Other Charges
Capital Outlay under $2,500
Capital Outlay over $2,500

Civil
Personnel Services
Operating Services
Materials and Supplies
Travel and Other Charges
Capital Outiay under $2,500
Capital Outlay over $2,500

$ 330,575
63,123
12,615
12,251

6,353
11,098

426,015

1,114,750
86,534
50,806

4,044
12,532

1,277 666

1,142,317
95,742
50,694

4,937
23,714
23,980

1,350,384

2,051,014
128,872
91,332
4,028
34,018
6,400

2,315,664
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Schedule of Expenditures (Continued)
Governmental Fund Type - General Fund
For the Year Ended June 30, 2006

Schedule 3 (Continued)

Criminal
Personnel Services
Operating Services
Materials and Supplies
Trave! and Other Charges
Capital Outlay under $2,500
Capital Qutliay Over $2,500

Elections
Personnel Services
Operating Services
Matenials and Supplies
Travel and Other Charges
Capital Outlay under $2,500

Computers
Personne| Services
Operating Services
Materials and Supplies
Travel and Other Charges
Capital Outlay under $2,500

Total Expenditures
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1,352,394
79,349
87,150

2,955
30,694
6,400

1,568,942

133472
7,942
6,184

928
1,287

149,824

163,082
51,286
4,888
1,134
136

220,526

$ 7,299,021




ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Agency Funds

June 30, 2006

Advance Deposit Fund
The Advance Deposit Fund, as provided by Louisiana Revised Statute 13:842, is used to account

for advance deposits on suits filed by litigants. The advances are refundable to the litigants after all
costs have been paid.

Registry of Court Fund
The Registry of Court Fund, as provided by Louisiana Revised Statute 13:475, accounts for funds

which have been ordered by the court to be held unti final judgment has been rendered in court
fitigation. Withdrawai of the funds can be made only upon arder of the court.
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Combining Statement of Fiduciary Net Assets

Agency Funds
June 30, 2008

Advance Registry
Deposit of Court
Fund Fund Total
Assets
Cash and Cash Equivalents $ 1,086,383 34,534,138 $ 5,620,521
Investments 4,170,000 - 4,170,000
Total Assets 5 258,383 $4534,138 9,790,621
Liabilities
Unsettled Deposits $ 5,256,383  $4,534,138 $ 9,790,521
Total Liabilities $ 5,256,383 $ 4,534,138 $ 9,790,521
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ST. TAMMANY PARISH CLERK OF COURT
ST. TAMMANY PARISH, LOUISIANA
Schedule of Change in Unsettied Deposits

Agency Funds
For the Year Ended June 30, 2006

Advance Registry
Deposit of Court
Fund Fund Total
Unsettied Deposits,
Beginning of Year $5587,723 $48612905  $ 10,200,628
Additions
Deposits:
Suits and Successions 3,956,919 - 3,956,919
Judgments - 2,276,273 2,276,273
Intarest Eamed on Investmeanis 12,888 40,472 53,361
Total Additions 3,969,808 2,316,745 6,286,553
Total 9,657,531 6,929,650 16,487,181
Reductions
Settlements fo Litigants 1,584,057 2,395 512 3,980,468
Clerk Costs 1,716,481 - 1,716,481
Sheriffs Fees 363,392 - 363,392
Other 334,027 - 334,027
Parish Council Costs 152,091 - 152,091
22nd Judicial District Court Fund 82,590 - 82,580
Secretary of State 32,600 - 32,000
Stenographer Fees 27,806 - 27,806
Court of Appeals 7,804 - 7,804
Total Reductions 4,301,148 2,385,512 6,696,660
Unsettied Deposits,
End of Year § 5,256,383 § 4,534,138 $_9.790.521
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PORTE SEHRT
OMIG HAND

CERTIFIED PUBLIC ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Honocrable Mzlise Prieto
St. Tammany Parish Clerk of Court
St. Tammany Parish, Louisiana

We have audited the accompanying financial statements of the governmental activities, the major
fund, and the aggregate remaining fund information of the St. Tammany Parish Clerk of Court (the
Clerk), as of and for the year ended June 30, 2006, which collectively comprise the Clerk’s basic
financial statements, and have issued our report thereon dated November 3, 2006. We conducted
our audit in accordance with auditing standards generaily accepted in the United States of America
and the standards applicable to financial audits contained in Govemment Auditing Standards,
issued by the Compfroller General of the United States.

internal Confrol Over Finapcial Reporting

in planning and performing our audit, we considered the St. Tammany Parish Clerk of Court's
intemal control over financial reporting in order to determine our auditing procedures for the
purpose of expressing our opinion on the financial statements and not to provide an opinion on the
internal control over financial reporting. Our consideration of the intemal control over financial
reporting would not necessarily disclose all matters in the internal control that might be material
weaknesses. A material weakness is a reportable condition in which the design or operation of one
or more of the internal control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by empioyees in the
normat course of performing their assigned functions. We noted no matters involving the internal
control over financial reporting and its operation that we consider to be material weaknesses.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the St. Tammany Parish Cierk Of Court's
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with which
could have a direct and material effect on the determination of financial statement amounts.
However, providing an opinion on compliance with thase provisions was not an objective of our
audit and, accordingly, we do not express such an opinion. The results of our tests disclosed no
instances of noncompliance or other matters that are required to be reported under Govemment
Audifing Standards.
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This report is iniended solely for tha information and use of the Clerk and the Louisiana Legislative
Auditor and is not intended to be, and should not be, used by anyone other than these specified
parties. However, this report is a matter of public record and its distribution is not limited.
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A Professional Accounting Corpaoration

November 3, 2008




